ot abe --'—w‘iﬂ’;ﬂ“p‘. .-‘J:‘I s vl ij 3,

kot qulet mnd 2o lower, Car lota,

| Seventh Strests
Founded !ll |

For A Sound Sleep-— Let The
“London” Do Your Worrying

F YOUR factory, store or place of

business should burn tonight-—well,
what of it! Ycur papers are in a fire-
proof vault and everything else 15
protected by insurance.

lepd winter; No, 8 wheat, 3o

1112 under No, 2. Sample according to qual- |we ghing A% b

déclinsd %e on export dellveriss and -lo on J
Iooal oar ‘fm-, Car jotm, in sxport elevator |ID8. aplees, 32¢; welghine 3% |

~=No. 4, A1@n2e; o, B, BREN0g; No, 4.

harely stendy,
;I;r'_.s'.{ white, 4000 48% c; No, 8 white, 44%

e So and So — one of your big debtes
ould fail tomorrow —
you protected against that sore of a loss i A
dollar is a dollar, whether it is burned in a
fire or sunk in a failure,
against fire and not againat failure !

“"London " Credit Insurance is an absolute
guarantee againat any excess loss from the fail-
ure of adebtor, and with the “London™ guard-
ing your credits, you can sleep well, knowing
that any such loss will be pald within forty-
five days, Why not ask today! There's no

beef, Knuckles and tendars, smoked and al
deisd. Bil; pork, family. §

oured, loomss, 204 220: do, ekinted, nome,
188 %le: Ao, do, smaked. 20028c; hama,
holied, boneiess, 3fe; plonte ahoulders, B
cured, loome, L1fc: Ao, amoked, 170;

at then! /£ re

December 31, 1921

Then why insure

IMMEDIATELY AVAILABLE:
Cash and Reserve .
Exchanges for Clearing House, .. ossunsvnss
Due from Correspondents
EllngblehPaplr Discountable in Fe

08 1w, In secke. ,\Iar;u;h dull ."'lh t’!{-t‘k
tao sell, Quotat'ons for 190 iba. pecke n : 4048200 et holae,
148-1h, fute wacke—S8oft winter, wstralght, Ep.“"" &4 faly_ty _onn

'%‘:"vrn. 6,100 5.88; do, Mo, nearby '

. $2,779,285.97

doral Reserve 7.396.370.87 \;'lrk'r. $5.40ain.88;  do, _matent, A KAG

3,306,033.93

14,194,172.77

$1,415,5641.54

U. 8. Certificates and

OTHER LOANS AND DISCOUNTS:
Due within 30 days
Due 30 to 90 days..
Due after 90 days
U. S. and other
Banking House . .

LU
LIGE

1,185,249.67

Ei?ﬂeen Sixty-nine

$18,489,191.12

$12,787,225.88
1,650,000.00

ACCIDENT COMPANY LTD.

R A IRVING, Gereral Agent—Lreait insurance Uepartment
Stokes, Packard, Haughton & Smith, Managers—All other casualty lines,

Kevstone-Main 4190

walng of conds, 250206, | wveran

Due Federal Reserve Bank. .. i B

R L R

Reserve (Unearned Interest)
Reserve (Taxes, eotc.).
Capital Stock .......
Surplus and Profits. .

sach or

1,000,000.00
2,730,409.05

"$18,489,191.12
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Reserve Banks'

M. G. BAKER, W. B. WARD,

ASKISTANT CASINIERS

DIRECTORS
RALFH U, NORTH
GRELLET COLLINS
MELVILLE G. BAKER
EDWARD L. BLABON

in. €. REITZEL . 6. POLIHEMT 5

PHILIP N. MILLER
AND COMPANY

Accountants and Auditors
New York—Chicago—Philadelphia

EDWARD H. HEILMAN

Resident Marager

RAMUEL S, SHARP
Chatrman ‘af Board
WINTHROP SMITH
JOHUN I'. STOER
SNMEAM O MOTT

IRVING KOHN

WILLIAM ®, PILLING
WILLIAM L, TURNER
CLAUDE A, SIMPLER

Announce that -they have acquired the
Accounting Practice formerly conducted by

1]

To Our Friends and Patrons:

The coming of the New Year brings with it a promise
of better conditions.

The story of the entire world during the past twelve
months has been one of struggle, difficulty and hopes

Federal Accounting
Corporation

January 1, 1922

Land Title Building

P ———————— - =

Upon unlimited armaments, with its sinister threat
to peace, the nations have placed the seal of dis-

ANNOUNCEMENT

The hope of "'Peace on earth, good will toward
men’' is bright in every heart, and with this spirit, and
in this hope, we greet you at the New Year.

During the past year new friendships have been
formed and a development of those already firmly
established. We value these most highly and esteem
it a duty as well as a privilege to make this acknowl-

The undersigned announce the formation of
a co-partnership under the firm name of

SHEAR, BARTON & CoO.

5 NASSAU STREET, NEW YORK

Telephone, Rector 6761 It is our sincere hope that these pleasant relations may

continue to grow to our mutual advantage,

The Eighth National Bank

Second St. and Girard Ave.
PHILADELPHIA

to transact a general investment business
specializing in inactive railroad securities.

Erving M. Shear
Clifford F. Barton

A}

In the past ten years

-great new industries have developed —
automobile, motor transportation, air-
plane,

Old established industries have ex-

panded-rubber, tobacco, paper, oil,
electrical.

The New York Curb Exchange met the de-
mand imposed by this tremendous growth
of business. Trading increased from 13

million shares in 1911 to 118 million shares
in 1920.

The brokerage organization of Jones & Baker
has grown from one office in 1912 to ten
offices in 1921. They have developed
r facilities which enable them to serve
| their customers with promptness and
: accuracy and which make them natural
“information headquarters” for stocks traded
on the New York Curb Market.

It is significant that nearly 409 of their new
customers come from old customers.

An informative 40-page booklet
i on the development of the New Yorl:
! Curb Markec will be sent on request

Philadelphia Office
Widener Building
el T‘“"‘-"'i’“ iMembers New York Curh Marker

Kclut'on-t 5 - b}:l.:.r4‘! 1 Direct Private Wir=e

Yew Yok Chicaps Roster Paoadeph's
Baltimore Office PFottabeatgh Detroit Maitimoce Corveland
433 Equirable Building

Telephone: Plaza b4°!

JonEs & BAkER

<un Franciaco
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Discount Rates

Officinl rediscount rates kb the twelve Faed
Resorve “Banks 1 am follnwas
Troan Lin com'! Ifeen
ohfw bandn BaI*r, aLce
Loaton iseases 44 tly s 1 by
.Yrifk . R . 4 iy )i
Fhlindelphla ..., . 4% 4 il iy
ieveland .y % g
Rishmond & 4 ] o
fanta ] ¥ ] "
Cheago i \ o
Laulm e D f .|
Alinrehpalin i nla %% iia "
Kansas CILy o .
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January
Bond List

We have just prepared

a list giving particulars

of a number of Cana-
dian Provinecial and
Municipal Bonds now
obtainable at prices to
vield

52 to 62"
All these issues have
principal and interest
payable in New York.
The prices quoted are
for payvment in Amer-
ican funds.

Write for Cirealar P-12

Wood,'Gundy & Co.

e —

v : w
11 Wall Street, New York

Winnlpeg

Montre

nl

" POWER
PLANT

| Parr Shoals Pr. .
| Seacoast R. R. P, L.
{ Mo., Kan. & Tex,

Edgar D. Simen

Junwary I, 1922

We beg to announce that

Security Assured

Every possible safeguard—physical, legal,
financial, human—is used to assure the safety
We allow interest on checking

Mr. Joseph W. McHugh

ot our depoaits. will become associated with us

in charge of our Stock Department
after January lst, 1922

THE REAL ESTATE TRUST CO.
OF PHILADELPHIA
Broad and Chestnut Sts,

GARRISON & CO.

WIDFT'ER BUILODING, PHILADELPHIA

Philadelphia Stock Exchange
New York Stock Exchange

PHiLaDELPHIA Spruce 8370

A Necessity in
Your Business

If right now you buy only the things you absolutely
n‘ecd—-thcn Credit Insurance should be one of them.
Complete protection against unforeseen credit losses is
needed now more than ever.

Thg American's Unlimited Policy of Credit Insurance
linits your credit losses not only for the uncertainties of
today but the unknown possibilities of tomarrow.
protects the business you hauve.
bu.sincss you are going to get,

mind—a feeling of absolute security and stability. No
other form of insurance affords so great @ service at so

announcing
Auchincloss,
Messrs, Auchincloss, Joost &
this day been admitted to this firm as a ven
eral partner.

s 5
[t also protects the BOND & GOODWIN
It gives you peace of
PITTSBURGH

IKANSAS CITY MINNEAYOLLS

BETHLEHEM STEEL CORPORATION

Secured Serial Seven Per Cent. Geld Notes
Series D.

NOTICE OF REDEMPTION.

To each and every holder of the Secured Serial Seven Per Cent,
Gold Notes, Series D, of Bethlehem Steel Corporation, issued
under the Trust Indenture, dated July 15, 1918, between Beth-
lehem Steel Corporation, Bethlehem Steel Company and Bankers

Trust Company, as Trustee.

NOTICE IS HERERY GIVEN that Bethlehem Steo] Corporat
right to redeem, and will redeem and pay,
on January 16, 1922, all of itz Secured Serin] Seven Per Cent, (5.
Notes of Series D then outetanding: that interast on said Nnotes

has elected to exercise its

Series D will ceage on suid redemption date, January 16, 162

the holders of said Notes of Series D are required on said redempti
Bop

date to present them for redemption and pavment at the
Bankers Trust Company, No. 16 Wall Strecr, in the Boroue!

hattan, in the City of New York; and that /1 presentation ani s
1922, at sald onffice

render thercof with conpons maturing on July 15
ns aforesaid sail Not f Reries D will he rede
100% of the principn
redemption date.

ar "

CONVERSION PRIVILEGE

with 1ha viNions of malil Teust Inds
by » . ' for ons { ams Morr g
Yne Hix b vt fGold I . . \ f
HOrnt 1 | wo nledged
will e fommntingn dlate
‘l.’ n ' - 14 - rie .
wt s i auy I BRl | (
entind 1 . ¢
v\ wf t (whi ha '
thyers v Dirle 1
Cent Ing tu th ova
J 1 VUL onual A
8 B0 surrendered t o with n ’
vat, nnd wit) h hy [ 05
tho prineipal ot ¢ for whig 14 T b of
upnn any such exchang \ tHon will be muids for
vald bonds, Serles A TOVE I vew York Btock Mxchange

Dated New York, November 23, 1821,
BETHLEHEM STEET CUORPORATION

by W. F. HARTMANN, Treasurer.

| el Lo, Toan
L -

I'rexel Building

wl branvipel ur luterest oo auy

S. W. STRAUS & CO

Btock Exvihonge Mide.. Phbadelph,

REPAIRS

Valve seats planed in position
and new valves furnished. All
kinds of engine repairs.

Phane Wal, 1810 pnd Maln 3804

HESSZBARKER

ZIZ-222 S.DARIENST.

. .5s, 1952
55 1948
5 Notes

Arthur C_. Richards & Co.

hesstans, Maln 0711

A Bue LW lnveslor eser lueik B dullar

rity bought of S, W, straus & Cu.? Wrire
for oup biooklet 2-Q und learn the reascns

imount thereof and interest acerued to

smull 4 premium. Limited Policies at a lower premium

How can you afford not to investigate such a service—
such a good right-hand aid to your business? Remember,
we send you the full facts and figures without obligating
you one bit. May we hear from you, by letter or phone?

FOR RENT

About 1500 Sq. Ft. in Morris Building
Now Fully Equipped for

Payments to Policyholders over $10,000,000,00

%o AMERICAN CREDIT-INDEMNITY CO.
E.M. TREAT. presioent
IBHUNS BTANBARD UNLIMITED POLICIES
W. J. MORPHY, Manager
J. F. MacFADDEN, General Agent

1011 CHESTNUT ST.
Phone, Filbert 5503

or NEW YORK
Investment Banking House

Space will care for organization of up to 25
Will be available after February 15

Philadelphia, Pa. Apply Room 607, Morris Building

We beg to announce that

MR. JOSEPH D. GOODMAN

will become associated with us in our

Stock Department

NEWBURGER, HENDERSON & LOEB

BANKERS

Memoers of New Yorlk and }""--I--"!f‘ur_f’}-':ff Stoca J"...l'-'hutn,’!- 8

1410 Chestnut St., Philadelphia
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The Nfiy-mvenih Annusl Medllng
Provident Life and Trust Company of
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§4” INSUHANCE (LOMPANY OF NORTH
= AMERICA

Third nnd Walput Steeets, §hilndelphin

[he Annual Meeting of the stocknulders
wi Le hel) at e Home Ofive of the C
pany, on FToesduy, Jonuary 10, 1918, ‘?
M., for 'he slection of Dirsctors andg f
vransnctlon of such ~ther Lusiness as may
come before the mesting

JUHN KREMER, Fecrelary,

e NUMTHERN TRUST COMPANY
e Fhiludeiphis
Fhe Annual Meo=ting of tha wmstockhol
f the Northern Trurt Company will be
n Wednesday, Jonusry 11, 1922, at
a'rloe k. neon, at the ofMea of the com '
Ieth and Hprine Gard r
hiim, Kt which time an
“ thres o reciore Lo @erve
Ir SCACS 1

W, . HARTEMN Becrstary,
- I s —
s SECONT NATIONAL NANK
L=t 0OF PHITADFELPFMIA
Feanwiord, December 27 1921,
T Anunl - Mestng tha stockholders

Hi he Beld at the Hankine
. -l-vxmﬂ 10, 1022, .ﬁ‘-
of 11 A M, and | P,

f Tilrortore, and to !rlﬂ“‘

FeRm AN fRY properly ocomme

FRANK ADSHEAD. Cashise,
et LDNR AL AL, A
§67 ADEMNITY INSUKANGE  ( OMPANE

OF NORTH AMERIC
A0 and Wainot ste., Philudelphln

e A? 0 Mesting of the Mrockholders
wi| po heid at the Hame (Iffice of the
pany. ar Tuesdas, January 17, 1022, at 13
Tisr s
) Inn of )

“ M, T the nle Directora and
tranmaction of wuch other business s may
corme before the moe'lng.
E. W. MiLLFR,

_ _Eeerniary,

[<7" MANAYUNR NATIONAL BANK
Phtindelohia. Dee. 18

: I.}I.
The Arnusl Mestine and election ol
rectors of thisg bank will be held st
banking houms, corner Man an

sireets, Muanarunk. Philade.phia, en

day. January 10, betweaan the hours
1A M. and L P, M., and for the tranes
actinn of ary other business that may ool
tefore the mestine

EITOFNE J. MORRIZ Cashier,

TYNE GIRARD NATIONAL BANK®
Philladelphin, P, -
recomtmr 12. 1091,
Tre Anfusl Meoting of the stnckholdd
W thin hank for the slection of drectore &
sho snmgirg Vedr 3 Lo held mt the haft
ng hours. VU0 BHouth THitd strost, on
nesday, Jannary 11, 1022 4 11 o'rlork A M
CHARLIIE M, ASHTON,
-'nt‘:ilwl

semTHE ANNUAL MELTING OF
| T - fOTHE  COLON—
TRURT COMPANY will Yo he k1
A®  the “AMpAnY Murket

stenatn  Phila Merna . Wedn ®
1", . ont 12 n'eleck noan for e
of = g direciory Ard the trenaxectjons,
" otter busess as mas e hrought o
fore Lthe meeting I. H. DAVIDSON, TR

L, . . o Hecretsp ¥
s = ALLIASCE INSLRANCE COMPA L/ T
L4 B oand W ooInut sta Philadelnhil

Tre Annunl Meeting of the St sokhn
'] tre Hoams Offcs of the

raty or Tnesdiy, Janvary 17, 1082, at x
we - the tiun of Vraeines .ng LN
wnTRCinR Her businesy 4o’ md

w n

eting

JOHN KREMER, *
. - —— Bovreiary.
T oy THE ANNUAL MEETING OF THE
=X Vop

ptockE olde fihe Ameriean Dredging
Coampany 1 Al slection of directors
wnrie fof 'he erieuing = will be held &t
he e Gf  the combany. Reom  BIO

¢ ferchants Fig 898 Chestmy
. rhtinde vhin on Tuesdsy, January

t. at 11 o'clork A M

TAMFR N KNIPE, Sepy,

745" MERCHANTS UNION TR 5T O,
] te pH v ;)

n oJdantuary 2, 1037
Mentlng f the mtoelhold
A ntp ! n Trust Cvmpany. a
t et T o rerve for the
e e Hatd mt the ofMes of ¢
Tar T!831T. 719 Chasthut treet, ::

“‘,-.|..'.‘.'| v danuary 28wt 12 o'clork neod,
Wi LIAM J. CLAHK  Seoretury,

wmm BANK OF NORTH AMERICA

T 4 I mber B 1921,
The ANT iy g " }
1 b held o the wrking house on Tuges

dow, dannary 10 i'_'l'.l'l’ = woet _tha hours &f

12 o'eloek M, A1 o'k T M

KHOMPER,
_-_'ll"hl.f,

> THE ASSLAL MLLUNG OF 1HE
- s rf tw  Phiindeiphl
Wholesale Irog Compund, G40=45-410 Nar
reiakd | BLE® I widelnt it _he hel
Tiwesday evening Junuwrs 7 1022, at
vlork Wt L L] 1239 Waest Olra
AY e
A T_POLIARD. Necretary
) SATLONAL SR SITY BANG
. !' . tia. L ter wth, 1021
b & Awatin - ‘.r.‘r,u_‘l;h‘::
. t thim
ha Helt at w Tignkive Houn rm.&'
doamiary  Ith, 10TR. batween the houre ."
12 nouvn wind T F. M
W 1 L Caahiler
—
Merilngs and Vlections )
THE FESS ULTUAL LIFE INSUR.
> ANLE COMEPANY PHILADELPHYL
scen. held
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